
SBA PAYCHECK PROTECTION PROGRAM (PPP) LOAN APPROVALS

A LOOK AT ROUND 2

NUMBER OF LOANS TO DATE

STATE BY STATE

BY APPROVED LOAN AMOUNT

#3 TX
$13,860,253,758

#4 FL
$13,410,559,155

#2 NY
$18,789,434,045

#6 IL
$6,973,556,382

LOAN SIZE

#10 OH
$5,117,317,474

$50K -  $100K

TOP STATES

LOAN DOLLARS ALLOCATED

$188,943,588,568

5,463

This is just a snapshot of the Paycheck Protection Program (PPP) Round 2’s most important 
highlights. For a full breakdown of all the individual details, please visit: sba.gov

Learn more at: schgroup.com/coronavirus-resource-center

#1 CA
$35,802,231,257

#7 MI
$5,822,149,865

#5 NJ
$8,027,542,309

#8 PA
$5,740,967,808

#9 WA
$5,394,106,824

STATE BY STATE AVERAGE LOAN AMOUNT
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$50K & UNDER
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$78,887

$78,707

$78,193

$77,512

$74,521

$74,521

$71,605

$70,816

$70,795

$70,438

$69,858

$68,432

$67,690

$65,600

$61,899

$61,523

$61,087

$61,078

$60,999

$60,253

$59,835

$56,850

$55,714

$54,853
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$52,328

$49,785
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$49,072

$46,766

$44,818

$41,401

$38,982

$38,126

$36,891

$36,647

$36,133

$34,156

$33,550

$33,007

$32,794

AVERAGE LOAN SIZE

$73K

BY NUMBER OF APPROVED LOANS

#3 TX
204,762

#1 CA
376,803

#5 IL
101,905

TOP STATES

#2 FL
222,570

#4 NY 
190,052

                          #6 NJ 
90,970

#7 PA 
81,093

#8 GA 
78,008

#9 MI
66,790

$133K LESS THAN ROUND 1

#10 NC 
66,677

$1M -  $2M

Approvals through May 8, 2020

$2M AND ABOVE

LOAN DOLLARS STILL AVAILABLE

$121,056,411,432
$310B

TOTAL ALLOCATED 
FOR ROUND 2

LENDER COUNT TO DATE


